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EFGHIJKLGMFGNNFGOPMQGRSGTNGURVNWGEQXYZ[Q\
]YTNGHHKĜFPGJH_̀GMFGaNGbMcSGVNddNGeNXYXTG
fYFGONdGgNfNĜ[YdNXGVRFTNXGhfYFGONdìGTNG
NNXQdNGVMFFNFGfYFGhaNGjfRFTNFiGRSGSY\
SMNXkGlMcGmYY]dNGmNdGTNVNGXRmYFGY[QGnM\
mRFGfYFGONdGgNfNGVMcFGQoOXMcfNXQTNpPPdkG
haNGjfRFTNFiGqNXTGNNFGTYfNXNFTGQPooNQLG
Y[GqNXTGONdGpRN]GFMNdGTRRXGMNTNXNNFGmNdG
rNcPMoOGRFdfYFrNFk
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tRFWNQQMRFNN[GuNTNX[YFTGQSXY]GNXGQoOYF\
TNGfYFvGTNGfY]pXRNTNXQGMFGTNG[MdNXYdPPXG
qYXNFGfNXTNN[TkGlNdGVRPGRmGhmNFQRFd\
NXNFTiGSXRVYGrYYFkGjFTNXNFGSXNVNFGcPMQdG
TNGrXRdNQ]NGNFGpNfXMcTNFTNGOPmRXGNFGTNG
TPXWGRmGTNGFYRRX[RrQNG[NNrdNGpMcGTNGcNPrTG
VRGRSNFOYXdMrGdNGpNQoOXMcfNFkG

wFTYF]QGY[[NG]XMdMN]GqRFGgNfNGmNdGVMcFG
TNpPPdXRmYFGTNGNNXQdNGgNMFYGbXMFQNFG
eNNX[MFrQSXMcQkGxNdGTMdGpRN]GVNddNGgNfNG
TNGdRRFyGNNFGpNrNFYTMrTGQoOXMcfNXLGmNdG

xYXrYGz[RmS{LGTNGdRNFmY[MrNGxMFMQdNXG
fYFGtgxLGTNGbktkGlRRWdSXMcQGfRRXGVMcFGON[NG
RNPfXNkGlMcGRmON[QTNGTNGmMFMQdNXGNFGfNX\
RRXVYY]dNGNNFGdN[NfMQMNXN[GmNdGTNVNGfRRXG
TMNGdMcTGRFrN]NFTNGfXMcmRNTMrONMTGdN\
rNFRfNXGYPdRXMdNMdNFkG

haNGjfRFTNFiGqNXTGRFTNXdPQQNFGMFG
fN[NGdY[NFGfNXdYY[TLGNFGMFGrXRdNGRS\
[YrNFGONXTXP]dkG

|����������$

eNXYXTGgNfNGqNXTGrNpRXNFGMFGHI}~GNFG
rXRNMTNGRSGMFGTNGjmQdNXTYmQNGpPPXdG
�NdRFTRXSkGEFGNNFGoRmmPFMQdMQoOGmM[MNPLG
�NNFG[NfNFQfMcYFTMrNGRfNXdPMrMFr�GVRY[QG
OMcGTYYXRfNXGMFGNNFG�bgw\MFdNXfMNqGMFG
HIIHGVNMkGEFGHIKKGdXYTGOMcGdRNGdRdGTNGgRRmQG
zYdOR[MN]NG]NX]vGVMcFGTRRSGVRPGMFGNNFG]NX]G
MFGTNGgPQdNFpPXrNXQdXYYdGONppNFGS[YYdQ\
rNfRFTNFkGlMcGqYQGNNFGSNXMRTNGrNOPqTG
mNdGTNGTMoOdNXNQGlYFF�GxMoOYN[MQLGmYYXG
qYQGRSNF[Mc]GORmRQN]QPNN[GNFGqRRFTNG
QYmNFGmNdGNNFGRWGmNNXTNXNGSYXdFNXQkG
�NMrNdcNGNFG�RN[XYdLGpMcfRRXpNN[TLGTMNG
RR]GY[QGXRmYFWMrPXNFGMFGVMcFGpRN]NFGfRRX\
]qYmNFkG�McFG�rN[NNXTNGpXRNX�GzYXN[GfYFG
ONdGgNfNGqNX]dNGY[QGORRr[NXYYXGn[YfMQoONG
�NddNX]PFTNGMFG�NMTNFkG

gNfNGfNXdXR]GMFGHIKJGPMdGjmQdNXTYmG
NFGqRRFTNGRFTNXGYFTNXNGMFGeXNRFdNXSG
�̂XMNQ[YFT̀GNFG�NNFNFTYY[kGxNdGURRSG
noOYWdOPMVNFLGVMcFG[YYdQdNG[NfNFQSYXdFNXLG
dXR]GOMcGMFGHI�JGFYYXG�NGbRNd\�YfY[GMFG
�XYF]XMc]GNFG[YdNXGFYYXGxYoON[NFĜ�N[rMZ̀kG
aYYXGQdMNXWGOMcGMFG}��KLGrN[YPqNXTGNFGfNX\
rPMQTLGrNXMTTNXTLGrNOYYdGNFGYYFpNTNFvG
rNVMNFGNFGFMNdGRFRSrNmNX]dGrNp[NfNFkG
lMcG[MNdGNNFGrXRRdGNFGTMfNXQGRNPfXNGFYLGNFG
ONXMFFNXMFrNFGYYFGdY[[RVNGQoOYFTY[NFk
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EFGhaNGjfRFTNFiLGVMcFGNNXQdNGNFGmMQQoOMNFG
RR]GqN[GpN]NFTQdNGpRN]LG[YYdGgNfNGTNG
[NVNXG]Mc]NFGTRRXGTNGRrNFGfYFGTNG}~\cY\
XMrNG�XMdQGfYFG�rdNXQGMFGTNG[YYdQdNGdMNFG
TYrNFGfYFGONdGcYYXGHIJKkG�XMdQGMQGmMQ[P]dG
RSGQoORR[GNFGqNX]dGY[QG][NX]GRSGNNFG]YF\
dRRXkG�XMdQGqRRFdGFRrGpMcGVMcFG][NMFpPX\
rNX[Mc]NGRPTNXQLGmNdGqMNGOMcGNNFGdYmN[Mc]G
rNoRmS[MoNNXTNGXN[YdMNGONNWdkG�RRXY[GYYFG
VMcFGfYTNXGNXrNXdGOMcGVMoOGmYdN[RRQvGVMcFG
RpQNXfYdMNQGfYFGONmGVMcFGmNNTRrNF[RRQkG
�XMdQGONNWdGNNFGfXMNFTNF]XMFrLGrYYdGmNdG
ONFGPMdGNFGpNVRN]dGNNFGXN�FMNGfYFGVMcFG
r�mFYQMPmkG�McFGpNQdYYFG]YppN[dGfRRXdLG
NNFdRFMrLGQYYMGNFGfNXfNN[TkG

aNGrNQSXN]]NFGMFGhaNGjfRFTNFiGVMcFGfYY]G
YpQPXTGNFGYWQdYFTN[Mc]kG�MN]dNQLGYWqMc\
]MFrNFLGTRRTGNFGfNXTNXWGfRNXNFGTYYXpMcG
TNGpRfNFdRRFkG�XMdQGMQGrNRpQNTNNXTGTRRXG
V̂McF̀GpNrMFFNFTNG]YY[ONMTGNFGqRXTdGMFG
VMcFGQ[YYSGrNdNMQdNXTGTRRXGFYoOdmNX\
XMNYoOdMrNGTXRmNFkGlMcGXNrMQdXNNXdGY[[NQG
RmGONmGONNFGMFGS[NoOdMrGdYY[rNpXPM]kG
aYdGmYY]dGNNFGYWQdYFTN[Mc]NLGo�FMQoONG
NFGQRmQGRR]GqN[GOPmRXMQdMQoONGMFTXP]kG
�xNFGTMNFdGTNGpNSXRNfMFrNFGMFGONdGrN\

NNFGRFmMQ]NFpYYXGQdNmrN[PMTGNFGYX\
oOY�QoOGdYY[rNpXPM]vGrN]NFmNX]dGTRRXG
dNrNFQdN[[MFrNFLGoRFdXRfNXQNQGNFGPMdNX\
QdNFkGEFGHIKIGRFdfMFrGOMcGPMdGOYFTNFGfYFG
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[YYdGdNGVMNF�LGfNXVPoOdG�XMdQGY[QGOMcGmNdG
fRN[pYXNGdNrNFVMFGiQGYfRFTQGFRrGTNGTNPXG
PMdGmRNdGRmGFYYXGNNFGYWQSXYY]GdNGrYYFkG
lNdGfNXOYY[GNMFTMrdGmNdGTNGQdYXdGfYFGONdG
FMNPqNGcYYXGqYYXMFG�XMdQGdRdGeRTGpMTdGfRRXG
ONdGVMN[NFONM[GfYFGVMcFGRPTNXQyG��NPqMrNLG
NFMrNLGY[mYoOdMrNLGRFVNGeRT�LGVNMGOMcG
VYoOdLG�fNQdMrGPqGp[M]GRSGmMcFGRPTNXQkG�MNG
ONFGMFGOPFGFRRTkG�NFTGPqGp[M]GFMNdGYWk�
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�NN[GmNFQNFGpNQoORPqNFGhaNGjfRFTNFiG
Y[QGOPFGpMcpN[dcNkGlRNGfNX][YYXTNGgNfNG
VN[WGONdGQPooNQGfYFGVMcFGTNpPPdXRmYF�G
lRNqN[GOMcGVMoOGfNXpYYQTNGRfNXGTNGrXRdNG
pN[YFrQdN[[MFrGNFGTNGQoOYXNG[MNWONppNXQLG
OYTGOMcGpNQ[MQdGFYrNTYoOdGRfNXGTNGRSVNdG
NFGQdXPodPPXGfYFGVMcFGpRN]kGwFTYF]QGTNG
NNFdRFMrONMTGNFGTNGfNXfN[MFrGMFGTNGXR\
mYFGQ[YYrTNGOMcGNXGMFGpMcGTNG[NVNXQGRR]G
QSYFFMFrGRSGdNGXRNSNFkGgNfNGTYYXRfNXyG
��XGfMFTdGVN]NXGNNFGpNSYY[TNGSQ�oOR[RrM\
QoONGRFdqM]]N[MFrGS[YYdQGMFGONdGpNqPQd\
VMcFGfYFGTNGON[TkG�XGrNpNPXdGfYFGY[[NQGNFG
dNrN[Mc]NXdMcTGFMNdQkG�MrNF[Mc]GMQGONdGNNFG
pRN]GVRY[QGY[GmMcFGpRN]NFLGRfNXGTNGTRRTvG
ONdGORRWTdONmYGfYFGY[[NG]PFQdkGaNGTRRTG
MQGTYFGNMrNF[Mc]GONdGRPTNXGqRXTNFGNFG
TYYXfYFGMQGONdGQ�mpRR[GMFGaNGjfRFTNFG
ONdG]YY[GqRXTNFGY[GTYFGFMNdG[YFrVYYmGRWG
QFN[LGmNdGNNFG]XYFQGTMNGFRrGRfNXp[McWdk�
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gNfNGXYYTTNG[NVNXQGYYFGhaNGjfRFTNFiG
fRRXY[GRR]GMFGTNGSNXMRTNGf��XGzNXQdmMQGdNG
[NVNFkG��TYdGmMQdMrNGNFGTYdGqYdNX]RPTNG
NFGTMNGQRW�LGY[GTMNGfXNQN[Mc]NGYXmRNTNkG
j[QGcNGcNGTYYXdNrNFGqM[dGqYSNFNFGNFGTYdG
qM[dGRFTNXrYYFGTYFGmRNdGcNGNMrNF[Mc]G
aNGjfRFTNFG[NVNFkGj[QGNNFGYFdMrXMNSMF\
cNodMNkGUNGrNNWdGTNGmNFQNFGMNdQGmNNLGTYdG
mRNdGdRoOGRR]��
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